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Residence Requirement
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On the day you submit your claim, you must be:
VgD AR EA:

e an Australian resident, and & & M & &,

« physically present in Australia A A/ i

» You also need to have been an Australian
resident for a continuous period of at least 10
years, or for a number of periods that total more
than 10 years with one of the periods being at
least 5 years. Bl #t48 & A 5 105 & {2 4 02 oM,
A& ZHLI10 F, AFQLE-~NELGIF
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https://www.humanservices.gov.au/customer/enablers/residence-descriptions
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Reduce 50 cents for each dollar over $174, can’t
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Reduce 50 cents for each dollar over $308 , can’t
Over $308 exceed $3155
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What is not included in the Age
Pension income test?

Income that isn't assessed as part of the Age Pension income
test includes:

*Most government payments
*Regular payments from close relatives
*Some lump sums (such as one-off super payments, gifts,

inheritances, insurance payouts, lotto prizes and gambling
wins).
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Work Bonus

From 1 July 2019 you can earn up to $300 a fortnight if you're still
working and you will not have this amount included in your income
test for the Age Pension. This amount is known as a ‘work bonus.’
The work bonus amount can be accumulated up to an amount of
$7,800. You don’t need to apply to have this done. The Department
of Human Services will apply the work bonus to your income test.
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Asset Test B

Full pension assets must be less than
TNEWMAFEE, BT

_$263 250 $473,750

—st kdm, & F kP $394,500 $605,000

—sthda, RA—BELRE, AAEE $394,500 $605,000
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Asset Test 2Rl
Part pension assets ust be less than
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e

— 3t Kda, oA kP $869,500 $1,080,000
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Asset types we assess

We look at the type and value of any assets you own in and
outside of Australia.

The value of your assets is what you'd get if you sold them at
market value. We'll deduct any debt you owe that your asset is
security for, from its market value.

Example
Mary has a Toyota Yaris with a market value of $20,000
and a loan on it of $8,000. We would assess it at

$12,000.
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Saving(4&. i1 4 #) Other assets # #.% € % #

Real estate (%4 4) We also assess the market value of th
Granny flat Rules (f15CBE51-4%  following:
1) smotor vehicles %, %
Retirement village contribution  <boats i# 4

GRARAT I NFE LK) ecaravans z i1 #
Life interests(ZR&5F)25 A0MAEH  licenses, such as fishing or taxi #2
BRI FREAFIFOUIN ) the surrender value of life insurance

Financial investments(t 4-#. %) policies A & & me-#-14
Superannuation investments(i&  etrading, hobby or investment

15 R) collections#5. % A & .4 2

Income streams({RFE, 1 E/RE4:)  ecryptocurrencies #e & % @
Business assets( 4 & & #) *household contents % A

Funeral investments(zz 45 %) spersonal items, such as computers
Assets given away /(& #~ 4% 1%) and jewellery &, /% % 46 % %

Trust(£4)
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Assets given away
RIS

510,000 in 1 financial year

330,000 over 5 financial years — this can't
include more than $10,000 in a single
financial year.

If you go over this amount —FRABERISI—T A, RFZARTAR
For 5 years after you give away the R

asset over the allowable amount, == .

we'll do both of these: 4o A8 g '%W‘I‘ﬁ- NAR R P Ao N2
scount the excess in your assets test A o

«apply deeming and include it in your

income test.
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https://www.servicesaustralia.gov.au/individuals/topics/deeming/29656

Asset types we don’t assess
A AN BB BT

your principal home and surrounding land up to 2
hectares on the same title fRINBEEKRTER—
F32 MBI R AT L

*some properties larger than 2 hectares on the same
title - read more about rural customers and primary
producers BEIFXYPW o] DIBI R AT it - BiR
E2ZBR%M -

syour principal home, if you vacate it for up to 12
months or 2 years if entering a care situation 5{¥: 5
ZEE AN 12 A Bz B AN 24, F A NRRBUA

~accommodation bonds paid on entry to a residential
aged care facility. 25 FEFRWIEE
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https://www.servicesaustralia.gov.au/individuals/topics/rural-customers-and-primary-producers/27571

Payment Rates for Age Pension

REAEZDFEER?
Pension rates per Single Couple Couple each
fortnight £ % (combined) | separated due
& 7 A A Eo% to ill health

A 42 & 75 o~ FF

Maximum-basic rate $860.60 $1,297.40

Axfite

Maximum-pension $69.60 $52.50  $105 $69.60
supplement
W Ao AL A

Energy Supplement $14.10 $10.60  $21.20 $14.10
fie, 0 Ab 16

total & %1 $944.30 $711.80 $1423.60 $944.30
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How the income and assets tests
work together

If you reach the threshold limits in both the income and assets
tests, your pension will be based on the lower amount. For
example, if you are eligible for $400 a fortnight according to the
assets test, and $500 a fortnight under the income test, then the
$400 a fortnight test will apply.
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» The amount of Age Pension you can be paid may change at certain
points based on how long you have been away and your personal
circumstances. 44 T 44 I 69 F & o & F IR A T 48 & F $ AL BAhNAH
ARt R

* Your rate of Age Pension generally will not change if you travel outside
Australia temporarily for less than 6 weeks. & % & 776 £ 34 A T 47 IR 4~
5k 4

» If you are outside Australia for more than 6 weeks you will be paid at

an . Your will reduce to the
basic rate and your will stop. & A4 326 A A £ 471 K
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https://www.humanservices.gov.au/customer/enablers/pension-rates-payable-people-outside-australia
https://www.humanservices.gov.au/customer/services/centrelink/pension-supplement
https://www.humanservices.gov.au/customer/services/centrelink/energy-supplement

Which documents you must give

You must give us the following details before or when you
submit your claim. Documents that show:

syour age and identity

*your bank account details

syour tax file number

syour Australian residence, if you've lived outside Australia
*if you're a member of a couple

syour income and assets.

*Other documents may required
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https://www.servicesaustralia.gov.au/individuals/services/centrelink/age-pension/how-much-you-can-get/your-relationship-status
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http://
www.servicesaustralia .gov.au/individuals/services/cent

relink/age pensions
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